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! Haldane, Andrew (2017), “A Little More Conversation, A Little Less Action,” Speech at the

Macroeconomics and Monetary Policy Conference held by Federal Reserve Bank of San Francisco,

Mar 31;. Warsh, Kevin (2014), “Transparency and the Bank of England’s Monetary Policy Committee,”
BoE, Dec.; Yellen, Janet L. (2012), “Revolution and Evolution in Central Bank Communication,”

Speech Delivered at Haas School of Business, University of California, Berkeley, California, Nov. 13.
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% Cordemans, N. (2015), “Monetary Policy Communication in the Wake of the Great Recession,”
National Bank of Belgium Economic Review, Dec.; Goodfriend, Marvin (1986), “Monetary Mystique:
Secrecy and Central Banking”, Journal of Monetary Economics, 17(1), 63-92.
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* Cukierman, Alex and Allan Meltzer (1986), ”A Theory of Ambiguity, Credibility and Inflation under
Discretion and Asymmetric Information”, Econometrica 54 (4), 1099-1128.
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®> The Economist (2003), “As Clear as Mud: Being Open and Being Predictable Are Rather Different
Things,” The Economist, Aug. 7.

® Jensen, Henrik (2001), “Optimal Degrees of Transparency in Monetary Policymaking,” Discussion
Paper 04/01, Economic Research Centre of the Deutsche Bundesbank, Jan..
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FH S King 251 R G T2 B L PRRREAR
Michael Woodford #+=°%s T % 5 & p % ehffim™ » H 4pehF %

" Bernanke, B. (2004), “Central Bank Talk and Monetary Policy,” Speech given at the Japan Society
Corporate Luncheon, New York, Oct. 7; Blinder, Alan, Charles Goodhart, Philipp Hildebrand, David
Lipton and Charles Wyplosz (2001), “How Do Central Banks Talk?,” Geneva Report on the World
Economy, Nov..

® King, Mervyn (2005), “Monetary Policy: Practice Ahead of Theory,” Speech given at the Mais
Lecture, Cass Business School, London, May 17.

® Woodford, Michael (2003), “Interest and Prices: Foundations of a Theory of Monetary Policy,”
Princeton University Press.
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0 Walsh, Carl E., (2006)“The contribution of theory to practice in monetary policy - recent
developments,”At “Monetary policy : A Journey from Theory to Practice : An ECB Colloguium held
in honour of Prof Otmar Issing,” Frankfurt, Germany, Mar. 16-17.
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! Blinder, Alan et al. (2008), “What We Know and What We Would Like to Know about Central
Bank Communication,” VoxEU, May.
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12 Haldane, Andrew (2017), “A Little More Conversation A Little Less Action,” Bank of England, Mar.
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Banking, May 12.
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% Fed & 1 & Donald Kohn 45 #1%°» % 3 % Fed f#82 ¢ & §F

Y Olson, Peter and David Wessel (2016), “Federal Reserve Communications: Survey Results,”
Brookings Institution, Nov
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Lustenberger and Rossi (2017) # 3R > b ek & | ¢ (2R e
L iTE R A e BB Rl 5 4074 A B IK L R € o0
RHG S ARG oV PRERL R § Rl
# {72 M 4p 8 (independence index) (™2 % » &% 2 1) 2 &
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FleE-1022p -
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